Disertacijos vadovas

Supervisor

Tema

Topic

AprasSymas

Description

Doc. dr. Greta Keliuotyteé-
Staniuléniené (VU EVAF)

LT: ESG profilio
integravimas j nuosavybés
vertybiniy popieriy vertés,
rizikos ir jmoniy veiklos
rezultaty vertinimo modelius

EN: Integration of ESG
profiles to equity value, risk
and performance valuation
models

LT: Pastaraisiais metais aplinkosaugos, socialiniai ir valdymo (ESG) aspektai intensyviai aptariami tiek
mokslininky, tiek praktiky, o ESG vertinimas ir ESG pagrjstos investavimo strategijos tapo dar
populiaresnés pasauliniu mastu. Nors esama empiriniy jrodymy, kad ESG vertinimai daro teigiama poveiki
jmoniy veiklos rezultatams ir akcijy vertei, naujausioje mokslinéje literatiiroje nepateikiama
vienareik§miSky jrodymy apie Sio poveikio pobudj. Be to, kadangi pastaraisiais metais finansy rinkos
veikia padidéjusio neapibréztumo salygomis, o naujausi tyrimai pateikia priestaringy jrodymy dél ESG
akcijy atsparumo, biitina jvertinti ESG profiliy poveik] akcijy vertei, rizikai ir jmoniy rezultatams bei
nustatyti, kaip jis skirtysi: i) tarp skirtingus ESG balus turin¢iy jmoniy; ii) tarp skirtingy sektoriy; iii)
skirtingose Salyse; bei iv) skirtingais laikotarpiais. Todél Sio poveikio jvertinimas ir vertinimo modeliy,
integruojanciy ESG profilius j nuosavybés vertybiniy popieriy vertés, rizikos ir jmonés veiklos rezultaty
vertinima, suklirimas turéty biiti $io tyrimo tikslas.

EN: In recent years, Environmental, Social, and Governance (ESG) considerations have been intensively
discussed by both researchers and practitioners, and ESG estimation and ESG-based investment strategies
have gained even greater popularity on a global scale. Even though there is some empirical evidence of
the positive impact of ESG scores on company performance and shareholder value, the recent academic
literature does not provide unequivocal evidence on the nature of this impact. Moreover, since financial
markets have been operating under conditions of increased uncertainty in recent years, and recent studies
have provided conflicting evidence on the resilience of ESG stocks, there is a necessity to assess the impact
of ESG profiles on the equity value, risk and performance, and how it would differ: (i) between companies
with different ESG scores; (ii) between different sectors; and (iii) in different countries; (iv) during
different timeframes. Therefore, the assessment of this impact and the creation of assessment models
integrating ESG profiles to equity value, risk and performance valuation, should be the purpose of this
research.




